
2002 Annual Report
United Microelectronics Corporation



Corporate Information

Spokesperson

Chitung Liu

Finance Division 

Director

886 (2) 2700 6999

Chitung_Liu@umc.com

Deputy Spokesperson

Sandy Yen

The Chairman and President’s Office

Senior Manager

886 (2) 2700 6999

Sandy_Yen@umc.com

Sheng Yui Wang

Finance Division

Deputy Director 

886 (2) 2700 6999

Sheng_Yui_Wang@umc.com

Printed on March 25, 2003



2002 Annual Report
United Microelectronics Corporation



2 3

Annual Report Contents

Letter to Shareholders

Corporate Overview

Operations Overview

Unconsolidated Financial Review

Consolidated Financial Review

Review and Analysis of Financial 
Position, Operating Results, and 
Risk Management and Evaluation

Special Disclosures

US GAAP Adjusted 
Financial Statements

4

8

32

50

92

138

144

156



2 3

Corporate Overview 

9 Corporate Profile

11 Corporate Organization

18 Capital and Shares

24 Corporate Bonds

27 Preferred Stock

28 American Depositary 
 Receipts

30 Employee Stock Option
 Certificates

Operations Overview

33 Business Scope

34 Research & Development  
 Achievements and Plans

35 Market and Sales Conditions

40 Employee Analysis

41 Environmental Protection 
 Information

41 Labor Relations

42 Major Agreements 

43 Litigation and Non-litigated  
 Incidents

46 Acquisition and Disposal of  
 Major Assets

48 Financing Plans and 
 Execution Status 

Financial Review 

Unconsolidated Financial Review

51 Condensed Balance Sheets

52 Condensed Statements of 
Income

53 Financial Analysis

54 Supervisors’ Report

55 Report of Independent 
Auditors

56 Balance Sheets

58 Statements of Income

59 Statements of Changes in 
Stockholders’ Equity

60 Statements of Cash Flows

62 Notes to Financial Statements

78 Attachments to Notes

Consolidated Financial Review

94 Letter of Representation

95 Report of Independent 
Auditors

96 Consolidated Balance
Sheets

98 Consolidated Statements 
of Income

99 Consolidated Statements 
of Changes in 
Stockholders’ Equity

100 Consolidated Statements 
of Cash Flows

102 Notes to Financial 
Statements

122 Attachments to Notes

137 Financial Forecast and 
Result

Review and Analysis of 
Financial Position, Operating 
Results, and Risk Manage-
ment and Evaluation

139 Analysis of Financial Position

140 Analysis of Operating Results

141 Liquidity Analysis

142 Major Capital Expenditures 
and Sources of Funding

143 Analysis for Investment

143 Risk Management and 
Evaluation

US GAAP Adjusted 
Financial Statements

157 US GAAP Financial 
Information

158 Consolidated Balance Sheets

160 Consolidated Statements 
 of Income

Special Disclosures

145 Summary of Affiliated 
Enterprises

148 Status of Internal Control

149 Corporate Governance

151 Disclosure Committee

151 Acquisition or Disposal of 
UMC Shares by Subsidiaries

152 Major Resolutions of Share-
holders’ Meeting and Board’s 
Meeting




